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I shall be telling this with a sigh
Somewhere ages and ages hence:
Two roads diverged in a wood, and I—
I took the one less traveled by,
And that has made all the difference.
-- Robert Frost, The Road Not Taken

Mr Francis Yuen Tin-fan is a widely-admired
financier, entrepreneur and philanthropist
whose unique personal journey charts Hong
Kong’s rise as a global financial centre. His
public service and private contributions,
given in concert with his wife Dr Rose Lee
Wai-mun, have supported the development
of higher education here and overseas.

Mr Yuen is Chairman of the Board of Trustees
of the Hong Kong Centre for Economic
Research and a member of the boards of
trustees of University of Chicago, where
he received his B.A. degree in economics
in 1975, and Fudan University in his native
Shanghai. He is currently Chairman of Ortus
Capital Management Limited, Independent
Non-executive Deputy Chairman of Pacific
Century Regional Developments Limited,
and an Independent Non-executive Director
of Shanghai Industrial Holdings Limited and
Yixin Group Limited.

Mr Yuen moved with his family to Hong
Kong at the age of five and was educated at
Wah Yan College, Kowloon, where he showed
early promise in physics and mathematics.
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Following his graduation from University of
Chicago in 1975, he returned to Hong Kong
to teach economics at The Chinese University
of Hong Kong.

It was at this time that Mr Yuen took the
first in a series of what could be described as
counter-intuitive, pivotal decisions, choosing
the commercial versus the expected academic
path when in 1977 he joined the merchant
bank Wardley, where he remained for seven
years, eventually co-heading its corporate
finance operation. His tenure at Wardley’s
coincided with the epochal opening of
China’s economy. In 1985, he moved to
Citicorp Scrimgeour Vickers Hong Kong as
the investment bank’s Managing Director,
joining the main board in London in 1987.

In 1988, in the wake of the previous year’s
global markets crash, Mr Yuen was enlisted by
the Stock Exchange of Hong Kong Limited
(Exchange), becoming the youngest-ever
CEO of a major bourse. With the support
of his Chairman, Sir Lee Quo-wei, over
the next three years Mr Yuen helped bring
about the crucial reform of the Exchange,
standardising the listing and regulation
of  companies, establishing securities
trading systems and introducing advanced
information technology, putting it firmly on
track to global leadership. During his tenure
he helped establish and was a founding
director of Hong Kong Securities Clearing
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Company Limited. Subsequently, from 1992
to 1994, Mr Yuen served as a member of
NASDAQ’s International Markets Advisory
Board in the United States.

At this juncture, Mr Yuen again navigated a
new route for himself. Rather than continue
to work within the framework of large
organisations, he chose a more enterprising
and independent path as an active investor
and rainmaker non pareil, and in the process
would become a most innovative creator of
value.

Mr Yuen’s great insight at this time was to
understand the enormous, untapped business
opportunities in the Greater China region.
Following the acquisition of a significant
stake in Seapower International Holdings,
he became CEO of the diversified group
with investments and operations spanning
cold storage, financial services and media.
At Seapower, he acquired New Zealand
Insurance, a relatively modest insurance
business, and built it into one of the largest
life insurance companies in Hong Kong.
He subsequently negotiated the sale of the
diversified company to Pacific Century
Group, remaining Chairman of the rebranded
Pacific Century Insurance, and serving as
Deputy Chairman of Hong Kong-based
Pacific Century Cyberworks (PCCW). The
insurance business would later be profitably
divested.

With PCCW having established itself through
various ventures as a credible player in the
global telecommunications and internet
spheres, Mr Yuen helped lead its historic
acquisition of Cable & Wireless HK'T in
2000.

The new millennium has seen Mr Yuen apply
his vision and formidable negotiating skills
to philanthropy, specifically to education in
Hong Kong and mainland China, playing a
crucial role in the University of Chicago’s

decision to establish a campus in Hong Kong.

The FTFY Family Trust, established by Mr
Yuen to benefit his and Dr Lee’s various
philanthropic projects, helped fund the
construction of The Hong Kong Jockey Club
University of Chicago Academic Complex
and the University of Chicago Francis and
Rose Yuen Campus in Pokfulam. Mr Yuen
and the Trust have endowed the University
of Chicago with a number of prestigious
professorships, fellowships, and scholarship

programmes.

Dr Lee and the Trust have been major
donors to the expansion of The Hang Seng
University of Hong Kong (HSUHK) and
contributors to the realisation of the original
founders’ vision and educational ideals. As
an Adjunct Professor, Mr Yuen has served
as a Panel Speaker in the HSUHK Industry
Leaders’ Chatroom Series and as a guest
speaker at the School of Communication.

In 2021, the University named its South
Campus “Yuen Campus” in honour of
Mr Yuen’s father, Mr Yuen Ping-to, who
instilled in his family a passion for education,
professional achievement and public service,
and by the example of his own life and career,
inculcated the values of prudence, diligence,
and perseverance.

Chairman, Mr Francis Yuen is a distinguished
business leader and has made sterling
contributions to education and HSUHK, it
1s my privilege to present Mr Francis Yuen
Tin-fan to you for conferment of the Doctor
of Social Science, honoris causa.

Citation written and delivered by
Dr Tom FONG Wing-ho
Vice-President

(Organisational Development)
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