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A self-made Hong Kong legend in the banking industry, public
service and community leadership, Dr Vincent Cheng Hoi-chuen
1s perhaps most well known for having made history when he was
appointed the first Chinese Executive Director of The Hongkong
and Shanghai Banking Corporation (HSBC) Limited at the age
of 47, and advanced through the ranks to become Chairman of
HSBC, HSBC Bank (China) Company Limited, HSBC Bank
(Taiwan) Limited, and Vice-Chairman and Chief Executive
Officer of Hang Seng Bank Limited.

“When the going gets tough, the tough get going” could well be
a mantra for Dr Cheng’s humble beginnings in the crammed
neighbourhood of Sham Shui Po in a flat shared by several families
in the 1950s. Having caught polio at the tender age of six months,
and not having had the means and access to effective treatments
then, Dr Cheng went through his youth with astounding resilience.
In an interview in 2005, he fondly remembered how despite the
challenges for him to take part in sports at school, he would still
venture into what he could do rather than what he could not.
Eventually, he picked up table tennis! “You just got to grin and
bear it” concluded Dr Cheng.

It was in this spirit of perseverance that Dr Cheng was able to
put himself through schoolwork, subsequently graduating from
The Chinese University of Hong Kong with a Bachelor of Social
Science in Economics and later gained a Master of Philosophy
in Economics from the University of Auckland in New Zealand.
Dr Cheng has always had high regard for access to Education,
either formal or informal, for its value in allowing anyone who
is willing to have the opportunity to work really hard to try out
one’s capabilities and interests, which to Dr Cheng is fundamental
to personal development and fulfillment. As an ardent supporter
of local education, he has served as the Chairman of Council
of The Chinese University of Hong Kong and Chairman of the
Board of Directors, the Hang Seng School of Commerce (HSSC),
the predecessor of Hang Seng Management College (HSMC)
and The Hang Seng University of Hong Kong (HSUHK). He
was a member of other governing councils, including The Hong
Kong Institute of Education (the predecessor of The Education
University of Hong Kong), The Hong Kong Polytechnic University
and St Stephen’s Girls’ College. He was also appointed a Visiting
Professor of Zhejiang University and Shenzhen University
in 2000 and 2001 respectively, and an Honorary Professor of
Southwestern University of Finance and Economics in 2000.

During his chairmanship of the Board of Directors of HSSC, Dr
Cheng steered the Board and set the most important direction for
HSSC to sustain and develop in the following decades, that is, to
transform HSSC into a 4-year degree-granting institution. Such
direction laid the long-term foundation for HSMC to become
HSUHK today.
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Opver the years, Dr Cheng’s commitment to service has led him to
take on many public responsibilities. He has served as Chairman
of various statutory and industrial bodies, including the Process
Review Panel for the Securities and Futures Commission and
the Standing Committee on Directorate Salaries and Conditions
of Service of the HKSAR Government. He has also held key
positions in Government decisions, as a member of the Legislative
Council and the Executive Council, and as a Hong Kong Affairs
Adviser to the People’s Republic of China and a member of the
Election Committee (Finance Subsector). He has been Chairman
of the Mandatory Provident Fund Advisory Board and a
Member of the Chief Executive’s Commission on Innovation and
Technology, the Economic Advisory Committee and the Industry
and Technology Development Council.

Dr Cheng was awarded the Officer of the Most Excellent Order of
the British Empire (OBE) in 1994. In July 2005, he was awarded
the Gold Bauhinia Star by the Government of the HKSAR for his
distinguished community service. He was conferred the Doctor of
Social Science, honoris causa, Doctor of Business Administration,
honoris causa, and Honorary Fellow by different local universities.

That industrious lad from Sham Shui Po who believed in working
really hard has come to demonstrate to the world that hard work
not only pays off, but can be a life-changing example to many
who are to embark on their own individual journey of personal
fulfillment and public service.

Chairman, in recognition of his contributions to the banking
industry, to higher education and to HSUHK in particular, and
on behalf of HSUHK, I present Dr Vincent Cheng Hoi-chuen to
you for conferment of the Doctor of Social Science, honoris causa.

Citation written by Ms Antonia YEUNG Yu-hung
Associate Vice-President (Development and Campus Services)
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